Wysogotowo, March 21st 2016

MANAGEMENT BOARD'’S REPRESENTATION ON APPOINTMENT OF THE AUDITOR

On June 30th 2015, acting in compliance with applicable regulations and having
considered the recommendation of the Audit Committee, the PBG Supervisory Board
resolved to appoint Ernst & Young Audyt Polska Spdtka z ograniczong odpowiedzialnosciq
Sp. k., with its registered office at Rondo ONZ 1, 00-124 Warsaw, Poland, entered in the list
of entities qualified to audit financial statements maintained by the National Chamber of
Statutory Auditors under No. 130, fo audit the financial statements of PBG S.A. w upadtosci
uktadowej (in company voluntary arrangement) and the consolidated financial
statements of the PBG Group, of which PBG S.A. w upadtosci uktadowej (in company
voluntary arrangement) is the Parent, prepared for 2015.

The Management Board of PBG S.A. represents that both Ernst & Young Audyt
Polska Spdtka z ograniczong odpowiedzialnoscig Sp. k. and the qualified auditor acting on
its behalf are impartial and independent within the meaning of Art. 66 of the Polish

Accountancy Act.

SIGNATURES OF ALL MANAGEMENT BOARD MEMBERS

Jerzy Wisniewski — President
of the Management Board

Mariusz tozynski — Vice-President
of the Management Board

Kinga Banaszak-Filipiak — Vice-President
of the Management Board

Dariusz Szymanski — Vice-President e
of the Management Board

Bozena Ciosk —Member e
of the Management Board

PBG S.A. w upadtosci uktadowej (in company voluntary arrangement), ul. Skérzewska 35, Wysogotowo near Poznanh, 62-081 Przezmierowo,
Poland, tel. (+48 61) 66 51 700, Fax (+48 61) 66 51 701,
District Court for Poznan-Nowe Miasto and Wilda of Poznan, 8th Commercial Division of the National Court Register.
National Court Register Number KRS 0000184508, Industry Identification Number (REGON) 631048917,
Tax Identification Number (NIP) 777 21 94 746, share capital: PLN 14,295,000.00, paid up in full.
www.pbg-sa.pl, e-mail: polska@pbg-sa.pl




