CERTYFIKAT SPOKA GIELDOWA OD 02.07.2004r.

Wysogotowo, 239 May 2007
To:
Report submitted to the Polish Financial Supervision Authority

Current report: 53/2007

Re: Resolutions adopted at the Annual General Meeting of Shareholders of PBG SA
convened for 23rd May 2007

Contents:
The Board of Directors of PBG SA hereby publishes resolutions adopted by the General
Meeting of Shareholders of PBG S.A. convened for 23rd May 2007

Resolution no. 1
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on the election of Chairperson of the General Meeting of Shareholders

Pursuant to Article 409 item 1 of the Code of Commercial Companies the General
Meeting of Shareholders of PBG S.A. with its registered office in Wysogotowo hereby
appoints Mr. Andrzej Wliczynski as the Chairperson of the General Meeting of
Shareholders.

Resolution no. 2
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on the election of the Voting Committee

Under Art. 15 of the By-laws of the General Meeting of Shareholders, the General
Meeting of Shareholders of PBG S.A. seated in Wysogotowo hereby elects the
following members of the Voting Committee:

- Ms. Florczuk Katarzyna
- Mr. Szczepaniak Pawet
- Mr. Tomasz Tomczak

Resolution no. 3
of the Annual General Meeting of Shareholders
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of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on the approval of the financial statements for year 2006 and the Board's report on the
Company’s business in 2006

Pursuant to Art. 28 item 1 of the Arficles of Association and Art. 395 item 2.1 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby approves the financial statement for year 2006 and the Board'’s report on the

Company’s business in 2006.

Resolution no. 4
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on the distribution of profit

Pursuant to Art. 28 item 3 of the Articles of Association and Art. 395 item 2.2 of
the Code of Commercial Companies, the General Meeting of Shareholders hereby
decides not to distribute the net profit as demonstrated in the Company’s financial
statements for 2006 and designate from the said profit PLN 2,000,000.00 (two million
zlotys) to the company social benefits fund, while the remaining amount designate for

reserve capital.

Resolution no. 5
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Jerzy Wisniewski for due performance of his duties

Pursuant Article 28 item 2 of the Arficles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr. Jerzy Wisniewski, President of the Board of Directors,

for due performance of his duties in 2006.

Resolution no. 6
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Ms. Matgorzata Wisniewska for due performance of her duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
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hereby decides to discharge Ms. Matgorzata Wisniewska, Vice President of the Board
of Directors, for due performance of her duties in 2006.

Resolution no. 7
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007

on discharging Mr. Tomasz Woroch for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr. Tomasz Woroch, Vice President of the Board of
Directors, for due performance of his duties in 2006.

Resolution no. 8
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Przemystaw Szkudlarczyk for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Przemystaw Szkudlarczyk, Vice President of the Board
of Directors, for due performance of his duties in 2006.

Resolution no. 9
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Tomasz Tomczak for due performance of his duties

Pursuant to Art. 28 item 2 of the Arficles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr. Tomasz Tomczak, Vice President of the Board of
Directors, for due performance of his duties in 2006.
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Resolution no. 10
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Mariusz tozynski for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Mariusz tozynski, Board member, for due performance

of his duties in 2006.

Resolution no. 11
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Maciej Bednarkiewicz for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Maciej Bednarkiewicz, Chairman of the Supervisory

Board, for due performance of his duties in 2006.

Resolution no. 12
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Wiestaw Lindner for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Wiestaw Lindner, Vice Chairman of the Supervisory

Board, for due performance of his duties in 2006.

Resolution no. 13
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Jacek Krzyzaniak for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Jacek Krzyzaniak, Member and Secretary of the
Supervisory Board, for due performance of his duties in 2006.
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Resolution no. 14
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Dariusz Sarnowski for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Dariusz Sarnowski, member of the Supervisory Board,

for due performance of his duties in 2006.

Resolution no. 15
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Adam Strzelecki for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Adam Strzelecki, member of the Supervisory Board, for

due performance of his duties in 2006.

Resolution no. 16
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Mr. Mirostaw Dobrut for due performance of his duties

Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Mr Mirostaw Dobrut, member of the Supervisory Board,

for due performance of his duties in 2006.

Resolution no. 17
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on discharging Ms. Matgorzata Wisniewska for due performance of her duties
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Pursuant to Art. 28 item 2 of the Articles of Association and Art. 395 item 2.3 of the
Code of Commercial Companies, the General Meeting of Shareholders of PBG S.A.
hereby decides to discharge Ms Matgorzata Wisniewska, Member of the Supervisory
Board, for due performance of her duties in 2006.

Resolution no. 18
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on the establishment of the number of Supervisory Board Members

Pursuant to Art. 29 item 2 the Articles of Association the General Meeting of
Shareholders of PBG S.A. hereby decides that the Supervisory Board of the third term
shall be composed of 8 (say: eight) members.

Resolution no. 19
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on appointing Supervisory Board Members

Pursuant to Art. 28 item 8 of the Company’s Articles of Association, the Annual General
Meeting of Shareholders of PBG S.A. hereby appoints the following members of the
Supervisory Board of PBG S.A.:

- Bednarkiewicz Maciej

- Dobrut Mirostaw

- Krzyzaniak Jacek

- Ksen Jacek

- Lindner Wiestaw

- Sarnowski Dariusz

- Strzelecki Adam

- Wisniewska Matgorzata

Resolution no. 20
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on amendments to the Company’s Articles of Association

ul. Skérzewska 35 Wysogotowo k.Poznania 62-081 Przezmierowo, tel (061) 66 51 700, fax 66 51 701, www.pbg-sa.pl, Sqd Rejonowy w Poznaniu, Wydziat XXI Krajowego Rejestru
Sgdowego, KRS 0000184508, REGON: 631048917, NIP 777-21-94-746, e-mail: polska@pbg-sa.pl; Wysoko$¢ kapitatu zaktadowego: 13.430.000,00 zt — wptacony w catosci.

6/8



5
CERTYFIKAT SPOLKA GIELDOWA OD 02.07.2004r. yV/78\\

Pursuant to provisions of Article 430 of the Code of Commercial Companies, the
General Meeting of Shareholders of PBG S.A. hereby amends the Articles of
Associations as follows:

1.Art. 10 item 1 shall read:
4,500,000 series A registered shares, 1,200,000 series A bearer shares.”

2.Art. 11 item 2 shall read:
“The Company founders named in Art. 8 of the Company’s Arficles of Association
holding series A shares shall have the pre-emptive right to acquire series A shares.”

3.Art. 14 item 1 shall read:
“Each series A registered share carries 2 votes.”

4. Art. 14 item 3 shall read:

“Preference as to vote expires upon the disposal of series A shares, unless the purchase
is made by the hitherto shareholder who exercises the pre-emptive right mentioned in
Art. 11 item 2 of the Articles of Association (in such case, the preference remains in
effect). Preference as to vote also remains in force, when series A shares disposed by
the hitherto shareholder who exercises the pre-emptive right mentioned in Art. 11 Item
2 of the Articles of Association, will be acquired by an entity, in which the above-
mentioned party disposing of series A shares is exclusively competent to manage the
affaires of the said entity or a right to appoint the bodies of this entity and their
members (particularly, the Board of Directors).”

Resolution no. 21
of the Annual General Meeting of Shareholders
of PBG S.A. shareholders seated in Wysogotowo
of 23rd May 2007
on authorising the Supervisory Board to prepare a consolidated text of the

Company’s Articles of Association

Pursuant to provisions of Article 430 item 5 of the Code of Commercial Companies, the
General Meeting of Shareholders of PBG S.A. hereby authorises the Supervisory Board
to prepare a consolidated text of the Company’s Articles of Association with the
amendments adopted today by the Annual General Meeting of Shareholders.

INFORMATION ON OBJECTIONS AGAINST THE RESOLUTIONS SUBJECT TO VOTING:

After voting through Resolution no. 20, representative of ING Nationale Nederlanden
Polska OFE, Mr. Pawet Szczeparniski objected to the said resolution.
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Legal basis:
Art. 39 item 1.5 of the Regulation of 19th October 2005 on current and interim
information provided by issuers of securities.

Signature of the authorised person:
Magdalena Eckert-Boruta
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